Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990PF for instructions and the latest information.

| OMB No. 1545-0047

For calendar year 2024 or tax year beginning

, 2024, and ending

Name of foundation
GRAYSTONE SOCIETY, INC.

A Employer identification number
22-2601403

Number and street (or P.O. box number if mail is not delivered to street address)

50 S.

FIRST AVE

Ro

om/suite B Telephone number (see instructions)

6103849282

City or town, state or province, country, and ZIP or foreign postal code
COATESVILLE PA 19320

G Check all that apply: [ Initial return

[] Final return [ Amended return
[[] Address change [C] Name change

H Check type of organization: [X] Section 501(c)(3) exempt private foundation

[] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

I Fair market value of all assets at

end of year (from Part I, col. (c), ] Other (specify)

line 16) $ 3,037,009. (Part |, column (d), must be on cash basis.

J Accounting method: [] Cash Accrual |

C If exemption application is pending, check here .[_]

1 Initial return of a former public charity | D 1. Foreign organizations, check here . . . O

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated under
section 507(b)(1)(A), check here .

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessarily equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
purposes
(cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) 486,487
2 Check [] if the foundation is not required to attach Sch, B
3 Interest on savings and temporary cash investments 537.
4 Dividends and interest from securities 2,891.
5a Grossrents . 106,025.
b Net rental income or (loss) -
g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a
5 7  Capital gain net income (from Part 1V, line 2)
| 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 . 595,940. :
o | 13 Compensation of officers, directors, trustees etc 50,000. 25,000.
8 14  Other employee salaries and wages . 167,559. 102,526.
5|15 Pension plans, employee benefits Coe
Ig' 16a Legal fees (attach schedule) . . L-16a Stmt 0.
o | P Accounting fees (attach schedule) T:-16b, Stmt 11,491,
2| ¢ Other professional fees (attach schedule)-16¢ Stat 621 .
g 17  Interest . 7,244,
2118  Taxes (attach schedule) (see |nstructlons) See Stmt 18,580. 13,026,
E 19  Depreciation (attach schedule) and depletion L:19 Stut 9,966. .
© |20 Occupancy . . 25,000. 10,000.
.<° 21  Travel, conferences, and meetlngs
g 22  Printing and publications
o| 23 Other expenses (attach schedule) See Stmt 314,323, 57,761.
-§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 604,784, 208,313.
8- 25 Contributions, gifts, grants paid . 0.1
26 Total expenses and disbursements. Add lines 24 and 25 604,784. 208,313,
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -8,844.
b Netinvestment income (if negative, enter -0-)
¢__Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions. gaa
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Form 990-PF (2024) Page 2

Part i Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 119,696. 126,674. 126,674.

2  Savings and temporary cash investments .
3 Accounts receivable
Less: allowance for doubtful accounts
4  Pledges receivable -
Less: allowance for doubtful accounts 5,324.
5 Grants receivable .
6 Receivables due from offlcers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)

7  Other notes and loans receivable (attach schedule) 116,511. St t o - .
Less: allowance for doubtful accounts 0. 119 511 . 116,511, 116,511.
&1 8 Inventories for sale or use T,
Bl 9 Prepaid expenses and deferred charges AN 1,633. 529. 529.
2 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L-10b Stmt 80,312. 74,286. 74,286.

¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis
Less: accumulated depreciation (attach schedule)

12  Investments—mortgage loans .
13  Investments—other (attach schedule) e e
14  Land, buildings, and equipment: basis 2,888,323,

Less: accumulated depre atfoh (ﬁgﬁﬁschedule) 169,314. 2,728,975. 2,719,0009. 2,719,009.
15  Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item1l) . . . . . . . . 3,055,451, 3,037,009. 3,037,0009.
17  Accounts payable and accrued expenses . . . . . . . 9,875. 8,026.| .
o | 18  Grants payable . e e e e e e e e e
2119 Deferred revenue . . . 2,500, 10,000.
% 20 Loans from officers, directors, trustees and other d!squallfled persons
8121 Mortgages and other notes payable (attach schedule) L-21 Stmt 71,411. 55,702.
=122 Other liabilities (describe T.-22 Stmt ) 11,954. 11,330.
23 Total liabilities (add lines 17 through22) . . . . 95,740. 85,058.
Foundations that follow FASB ASC 958, check here and
complete lines 24,25,29,and 30 . . . . . . . .
24  Net assets without donor restrictions . . . . . . . . 2,959,711. 2,951,951.
25 Net assets with donor restrictions .
Foundations that do not follow FASB ASC 958 check
here and complete lines 26 through30 . . . . . .[]

26 Capital stock, trust principal, or current funds .
27  Paid-in or capital surplus, or land, bldg., and equipment fund
28 Retained earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

29 Total net assets or fund balances (see instructions) . . . 2,959,711. 2,951,951,
30 Total liabilities and net assets/fund balances (see
instructions) . . . - 3,055,451, 3,037,009,
Analysis of Changes n Net Assets of Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) .o R e 1 2,959,711.
2 Enter amount from Part |, line 27a . 2 -8,844.
8 Other increases not included in line 2 (|tem|ze) Unreallzed 1nvestment gain 3 1,084.
4 Addlines1,2,and 3. . 4 2,951,951.
5 Decreases not included in line 2 (|tem|ze) Unreallzed investment loss 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 29 . 6 2,951,951,

BAA REV 09/03/25 PRO Form 990-PF (2024)




Form 990-PF (2024)
(=1gdl") Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and describe the kind(s) of property sold (for example, real estate, wyj%{,?:ﬁ;si;ed {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Donation (mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
: (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
e) Gross sales price (or aliowable) plus expense of sale ((e) plus {f) minus (g))
a
b
[+
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {) Gains (Col. () gain minus
(i) Adjusted basis (k) Excess of col. (i) cal. (K), but not less than -0-) or
@) FMV as of 12/31/89 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
[+
d
e
. , . . If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in}
Part |, line 8 . Lo 3

1a

b

Exempt operating foundations described in section 4940(d)(2), check here [ 1 and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations, enter
4% (0.04) of Part |, line 12, coal. (b) . C e e e

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 —see mstructlons)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) | 2
3 Addlines1and2 . 3 0.
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -O - | 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 0.
6 Credits/Payments: -
a 2024 estimated tax payments and 2023 overpayment credited to 2024 . . 6a
b Exempt foreign organizations—tax withheld at source . . . e 6b .
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢c 0.]
d Backup withholding erroneously withheld . . . . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d '
8 Enter any penalty for underpayment of estimated tax. Check here I:] h‘ Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid
11 Enter the amount of line 10 to be: Credited to 2025 estimated tax Refunded
REV 09/03/25 PRO Form 990-PF (2024
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Form 890-PF (2024)
IZIATEY Statements Regarding Activities

1a

b

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (e|ther dlrectly or lndlrectly) for polltlcal purposes? See the
instructions for the definition

If the answer is “Yes” to 1a or 1b, attach a detarled descrlptlon of the actlwtles and copies of any materrals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .o

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year

(1) On the foundation. $ (2) On foundation managers. $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractron durlng the year?

If “Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language in the governing instrument, or

» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . o
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c ) and Part XIV
Enter the states to which the foundation reports or with which it is registered. See instructions.

PA

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2024 or the tax year beglnmng in 20247 See the instructions for Part XIII. if “Yes,”

3 X
4a X
4b X

5 X

complete Part Xll| .

Did any persons become substantlal contnbutors durrng the tax year? If “Yes," attach a schedule llstlng thelr

names and addresses . . 10 X
At any time during the year, did the foundatlon dlrectly or |nd|rectly, own a controlled entlty W|th|n the

meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . . Sge.Ling 11 Stmt, 11 ] X

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement. See instructions . e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address N/A

The books are in care of WOODFIELD FINANCIAL SERVICES Telephoneno. (610)384-9282
Locatedat 50 S. 1st Ave COATESVILLE PA ZIP+4 19320

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . [ 15 |

At any time during calendar year 2024, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes " enter the name of
the foreign country

BAA
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Form 990-PF (2024)
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .o

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a dlsquallfled
person? .

(3) Furnish goods, services, or facﬂmes to (or accept them from) a dlsqualifled person? .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a dlsquallfled person (or make any of either available for the beneflt or
use of a disqualified person)? . .

(6) Agree to pay money or property to a government official? (Exceptlon. Check “No"” if the foundation
agreed to make a grant to or to employ the official for a perlod after termination of government service, if
terminating within 90 days.)

If any answer is “Yes” to 1a(1)-(6), did any of the acts fall to quallfy under the exceptlons descnbed in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions .

Organizations relying on a current notice regarding disaster assistance, check here . . . . .. O

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20247 e e

Taxes on failure to distribute income (section 4942) (does not apply for years the foundat|on was a private |

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2024, did the foundation have any undistributed income (Part Xli, lines 6d and 6e) for

tax year(s) beginning before 20247 If “Yes,” list the years e e e e . A

20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) |
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year?

If “Yes,” did it have excess business holdings in 2024 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2024.) .

Did the foundation invest during the year any amount in a manner that would ]eopardlze its chantable
purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardlze

its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning
in 20247

BAA
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Form 990-PF (2024)

Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Dunng the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? -
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or
indirectly, any voter registration drive? e e e e e e e e
(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon descrlbed in sectlon 4945(d)
(4)(A)? See instructions .
(5) Provide for any purpose other than rellglous chantable smentlﬂc Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? .
b If any answer is “Yes” to 5a(1)-(5), did any of the transactions fall to quahfy under the exceptlons descnbed
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . [
d If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility for the grant? .
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premlums on a personal
benefit contract?
b Did the foundation, during the year, pay premiums, directly or |nd|rect|y, ona personal beneflt contract?
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year?. .o

Part Vil Information About Officers, Directors, Trustees, Foundatlon Managers, H|ghly Pald Employees, and

Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Title, and average {c) Compensation {d) Contributions to Ex t
(a) Name and address hours per week If not paid, employee benefit plans | {€) Expense account,
devotedF:o position (entereo-) and efeyrred compe%sation other allowances
SCOTT HUSTON PRESIDENT
50 S. FIRST AVE COATESVILLE PA 19320 10.00 0.
GREGORY CARY TREASURER
50 S. FIRST AVE COATESVILLE PA 19320 5.00 0.
WILLIAM KEEN SECRETARY
50 S. FIRST AVE COATESVILLE PA 19320 1.00 0.
See Statement
38.00 50,000.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contributions to
(b) Title, and average { .
(a) Name and address of each employee paid more than $50,000 derzl%ttl;sd p;gr vg:ﬁt(on (c) Compensation pﬁl’ggloa)r/%edbe?ggfelz (e)oﬁfge‘;'s: Wa::é)eusnt,
p compensation
None
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . . . |0

BAA REV 09/03/25 PRO Form 990-PF (2024)




Form 990-PF (2024) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and
Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
None
NA
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . |0
Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses

organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 FUNDRAISING

61,711.
2 COMMUNITY EVENTS

37,295,
3 STEEL MUSEUM

134,307.

=1 dI[B:]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 PRESERVATION OF HISTORIC STRUCTURES

247,775.

2
All other program-related investments. See instructions.
3
Total. Add lines 1 through3 . . . . . . . . . . . . . . . .+ .. 247,775.

Form 990-PF (2024)
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Form 990-PF (2024)
2T g4 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see

Page 8

instructions.)

o000

(]

5

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructrons)

Total (add lines 13, b, and c)

Reduction claimed for blockage or other faotors reported on Ilnes 1a and

1c (attach detailed explanation). 1e

77,299.

123,053,

200,352,

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d .

Cash deemed held for charitable actlvrtles Enter 1 5% (0 015) of ||ne 3 (for greater amount see
instructions) . .

Net value of noncharltable-use assets Subtraot Ilne 4 from ||ne 3

Minimum investment return. Enter 5% (0.05) of line 5 .

200,352,

3,005,

5

197,347.

6

9,867.

and certain foreign organizations, check here [X] and do not complete this part.)

Distributable Amount (see instructions) (Section 49420)(3) and (j)(5) prrvate operatrng foundations

Minimum investment return from Part IX, line 6 e e e e
Tax on investment income for 2024 from Part V, line5 . . . . . . . 2a

Income tax for 2024. (This does not include the tax from PartV.) . . . 2b

Add lines 2a and 2b . .

Distributable amount before ad]ustments Subtract llne Zc from Irne 1 .

Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 .

Deduction from distributable amount (see rnstructions)

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII Ilne 1

m Qualifying Distributions (see instructions)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 .

Program-related investments—total from Part VIII-B .

Amounts paid to acquire assets used (or held for use) drrectly in carryrng out charrtable etc
purposes . . e e e e s

Amounts set aside for specrflc chantable pro;ects that satlsfy the:

Suitability test (prior IRS approval required) .

Cash distribution test (attach the required schedule) .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII Irne 4

208,313.

247,775,

456,088,

REV 09/03/25 PRO
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Form 990-PF (2024)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2024 from Part X, line 7
Undistributed income, if any, as of the end of 2024

Enter amount for 2023 only . .o
Total for prior years: 20 , 20 , 20

Excess distributions carryover, if any, to 2024:
From 2019 326,374.
From 2020 348,762,
From 2021 318,054.
From 2022 410,592.
From 2023 428,152,

Total of lines 3a through e

Qualifying distributions for 2024 from Part XI
lined: $ 456,088.

Applied to 2023, but not more than line 2a .
Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

" Applied to 2024 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2024
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2023. Subtract l|ne
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2024. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2025 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(p)(1)(F) or 4942(g)(3) (Electlon may be
required—see instructions) .

Excess distributions carryover from 2019 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2025.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

(a) (b) (c)
Corpus Years prior to 2023 2023

1,831,934

456,088,

2,288,022

(d)
2024

326,374.

1,961,648

Excess from 2020 . 348,762,
Excess from 2021 . 318,054.
Excess from 2022 . . 410,592,
Excess from 2023 . . 428,152,

Excess from 2024 .

456,088.

BAA
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Form 990-PF (2024) Page 10
Part b Ull Private Operating Foundations (see instructions and Part VI-A, question 9)

2a

o

If the foundation has received a ruling or determination letter that it is a private operatlng

foundation, and the ruling is effective for 2024, enter the date of theruling . . . . . 03/21/1986

Check box to indicate whether the foundation is a private operating foundation descrlbed in section [X] 4942()@3) or [] 4942(j)(5)
E‘nte;n éh?r Iessgr I_{)fl tgre tﬁglurﬁgﬁn net Tax year Prior 3 years (¢) Total
;n\c/:gstmenctm:'etti'n from Part IX ‘#g:’ (a) 2024 (b) 2023 (c) 2022 (@) 2021

eachyearlisted . . . . . . . 0. 0. 0. 0. 0.
85% (0.85) ofline2a . . . 0. 0. 0. 0. 0.
Qualifying distributions from Part XI

line 4, for each year listed . . . . 456,088, 428,152, 410,592. 318,054.| 1,612,886.

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢ . . . 456,088. 428,152. 410,592. 318,054.| 1,612,886.

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Value of allassets . . . . 3,037,009.| 3,055,451.| 3,039,500.| 2,950,136.|12,082,096.
(2) value of assets qualifying under
section 4842()@)B)0) - . . . 2,956,697.| 2,981,165.| 3,039,500.| 2,950,136.]|11,927,498.

“Endowment” alternative test—enter 2/a
of minimum investment return shown in
Part IX, line 6, for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public

and 5 or more exempt
organlzatnons as provided in
section 4942(j)(3 )(B)(Ill) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

g Ul  Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA

Form 990-PF (2024)

REV 09/03/25 PRO




Form 990-PF (2024)

Page 11
x:119 4" Supplementary Information (continueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i If recipient is an individual, :
Recipient show any relafionship o Foundation Purpose of grant or Amount
" any foundation manager S a‘us o contribution moun
Name and address (home or business) | or substantial contributor | Tecipient
a Paid during the year
None
1
Coatesville PA 19320 NA NA 0.
Total e e 3a 0.
b Approved for future payment
Total L 3b
BAA REV 09/03/25 PRO

Form 990-PF (2024




Form 990-PF (2024)
Part XV-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

ahON

- O OWoO~NO®

£ e 3

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 5§12, 513, or 514

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions.)

(I =T I - -

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (Joss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross prafit or (loss) from sales of inventory .
Other revenue: a

14

537.

14]

2,891.]

b

c

d

e
Subtotal. Add columns (b}, (d), and (e} .
Total. Add line 12, columns (b), (d), and (e)

3,428,

(See worksheet in line 13 instructions to verify calculations.)

13|

3,428.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment
of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

5b Two of the Organization's historic buildings are being

5b leased in order to assist in the cost of maintaining

5b the structures. These are not investment properties and

5b the revenue generated does not come close to covering the

5b costs.

BAA

REV 08/03/25 PRO

Form 990-PF (2024)




Form 090-PF (2024) Pago 13

Information Regardlng Transfers to and Transactions and Relationships With Noncharitable Exempt
Organlzations

1 Did the organization directly or Indirectly engage In any of the following with any other organlization described °8 No
In esction 601(c) (other than sestlon 501(0)(3) organizations) or In sectlon 527, relating to politloal
organizations?
a Transfers from the reporting foundatlon to a noncharitable exempt organlzation of: . &
()Cash & v v v s e e e e e e e e e e e e e e e X
@) Otherassets . . . « v « v o o . 0 o 0 e e e e (1a(2) X
b Other transactlons: A
(1) Sales of asseis to a nonchatitable exempt organlzation . . ., . . . . . . .« . . . ., 1b(1) bad
{2) Purchases of assets from a noncharitable exemptorganlzation . . . . . . . . . . « . . . [1b) X
(3) Rental of facliities, equipment, orotherassets . . . . . . « « + « v « 4 . v . o4 . [1b[3) X
(4) Relmbursementarrangements . . .« . . . . v v v e e e e e e e e e 1b{4) X
(8) Loans or loan guarantees . *. -, . B . L LT X
(6) Performance of services or membershlp orfundralslng sollcltatlons e 0 ()] X
¢ Sharing of facliities, aquipment, maliing lists, other assels, or pald employees e e e . 1o X

d If the answer to any of the above Is "Yes," completa the following schedule. Column {b) should aiways show the falr market
value of the goods, other assets, or services glven by the reporling foundatlon, If the foundation recelvad lass than fair market
value In any transactlon or sharing arrangement, show In column (d) the value of the goaods, other assets, or services recelved,

{0) Une no, | (b) Amount Involved (o) Nams of noncharllable exempl asganlzation {d} Doscilption of {ransfara, transactians, and sharing arrangemonts

2a Is the foundation directly or Indirectly affillated with, o related to, one or-more tax-exempt arganizations
describad In saction 501{c) (other than seotion 601(c)(3)) orInsectlon 6277 . . . . . . . . . . . (X Yes [ No
b If "Yes," complete the following schedule.
{a) Nama of organtzatlon (b) Typa of organization (o) Doscription of rolatlonship

Stewart Huston Charitable Trust |501c¢3 Same President of both Organizationsg

Under panalllos of parjury, | declare that | have examined this relum, Includlng accompanylng sohedulos and slatements, and to the best of my knovdedge and beflel, it 1s frus,

Si gn corroof. und camplato, Doclmllqp of pmp?rar(olhnr than lexpnyev)lls based on all Informallon of which preparer hias any knowledge, ""i“g ‘;‘“ - d!scush: lhtabzelum
Here et e 11/06/2025 _President viih the proparar ahawn balow?
Signature ST oifoat or son Dalo Titlo Sool e [¥es ONo
Paid Proparer's name o Proparer's signalure / y 4 Data Chaok [] PTIN )
Preparer ANDREW C LUTZ ANDREW C LUTZ u/ 11./06/202% | sell-employed)| po 0545296
Use Only Frm's nama LUTZ & TRAVERS, P.C, Fir'sEIN  02-0592690
Flrm's addjoss 633 SWEDESFORD ROAD FRAZER PA 19355 Phoneno, (610)993-8340

BAA _ REV 0310325 PRO Form 890-PF (2024)
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GRAYSTONE SOCIETY, INC.

22-2601403 1

Additional Information From Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes

Continuation Statement

Revenue and

Net Investment

Adjusted Net | Disbursement for

Form 990-PF: Return of Private Foundation

Description Enggi?( per Income Income charitable purpose
PAYROLL TAXES 18,580. 13,026.
Total 18,580. 13,026.

Continuation Statement

Other Expenses

Description Ei“')zrr‘";z ‘;2? Net IInvestment Adjusted Net | Disbursement for
Book ncome Income charitable purpose
EXHIBIT COSTS 4,358. 4,358,
BANK FEES 539.
PRINTING 10,122. 9,054.
DUES & SUBSCRIPTIONS 15,216. 2,404,
EVENT COSTS 18,075. 18,075.
GROUNDS 109,352. 0.
INSURANCE - D&O/WC 9,498.
INSURANCE - PROPERTY 17,285. 365.
OFFICE SUPPLIES 3,898.
POSTAGE 4,588. 2,324.
COPIER LEASE 2,740.
MARKETING 10,643, 10,643.
MISCELLANEOUS 305.
REPAIRS & MAINTENANCE 55,494, 541,
SECURITY 4,837. 0.
STAFF 6,108. 6,108.
SUPPLIES 8,680. 3,139,
TELEPHONE 9,273, 0.
UTILITIES 18,741. 0.
WEB HOSTING 4,571. 750.
SERVICE FEES
Total 314,323, 57,761.




Form 990-PF
Part |, Lines 16a - 16¢c

Legal and Professional Fees

2024

Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403

Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes

Unruh, Turner, Burke & Frees | Legal 0.

Montgomery, McCracken | Legal 0.

Deasey, Mahoney, & Valentini | Legal 0.

Total to Form 990-PF, Part |, Line 16a 0.

Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
LUTZ & TRAVERS |TAX RETURN AND F/S PREP 5,550.
WOODFIELD FINANCIAL SERVICES | BOOKKEEPING 5,941.
Total to Form 990-PF, Part |, Line 16b 11,491.
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
WILLIAMS GROUP | MANAGEMENT 621.
SOVEREIGN ENVIRONMENTAL GROUP | ENVIRONMENTAL 0.

Total to Form 990-PF, Part |, Line 16¢

621.




Form 990-PF Allocated Depreciation Worksheet 2024
Part |, Line 19
Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
Allocated Depreciation
Description Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net

Income | Income
COMPUTER 03/01/05 1284 1284 |SL 5.00 0
OFFICE FIXTURES|05/01/05 696 696 |SL 5.00 0
SHELVING 06/01/05 599 599 |SL 5.00 0
OFFICE EQUIPMENT|08/01/05 1386 1386 |SL 5.00 0
SOFTWARE 09/01/05 643 643 |SL 5,00 0
AIR CONDITIONERS|06/01/05 1152 1152 {SL 5.00 0
TABLES 10/17/06 248 248 |SL 5.00 0
DELL COMPUTERS|11/21/06 3332 3332 |SL 5.00 0
TERRACINA 01/01/80 587956 0{SL 0.00 0
TERRACINA RESTORATION | 01/01/00 358269 0|{SL 0.00 0
MUSEUM ITEMS 01/01/06 198229 0|SL 0.00 0
GRAYSTONE MANSION|01/01/80 437146 0SL 0.00 0
GRAYSTONE RESTORATION|01/01/00 115680 0SL 0.00 0
TERRACINA WINDOWS|{12/31/07 12840 0|SL 0.00 0
TERRACINA - TABLE/CHAIRS {07/17/07 2293 0|SL 0.00 0
SIGNAGE 08/16/07 44784 44784 |SL 15.00 0
SECURITY SYSTEM|10/31/07 3985 3985 |SL 5.00 0
XEROX PRINTER PHASER 63500P | 01/25/07 1557 1557 |SL 5.00 0
SONY VIDEO CAMERA02/24/07 441 441 |SL 5.00 0
BARN 03/31/08 65719| 26119|SL 39.00 1685
SECURITY SYSTEM|01/31/08 5322 5322 |SL 7.00 0
LOBBY CHAIRS 10/31/09 1500 1500 |SL 5.00 0
R0 OF STORR ATTACHED 70 R LIKENS KU | 06 /30/09 106478 0|SL 0.00 0
GAZEBO 04/30/10 4369 4369 |SL 7.00 0
TENANT HOUSE ROOF|04/22/11 6449 2940 |8SL 27.42 235
AUCTION ITEMS (09/10/12 6850 0[SL 0.00 0
GRUTZKA ART COLLECTION|08/27/12 120657 0|SL 0.00 0
SIDEWALKS - GRAYSTONE|09/01/13 20000 0|SL 0.00 0
SIDEWALKS - TERRACINA{09/01/13 20000 0|SL 0.00 0
TRAIN COLLECTION|10/01/13 15000 0|SL 0.00 0
CHANDELIER 11/01/13 4000 0|SL 0.00 0
ARCHITECT FEES|11/01/13 25323 0|SL 0.00 0
GRUTZKA FRAMING|03/24/14 4792 0[SL 0.00 0
REBECCA LUKENS RESTORATION | 09/01/14 27696 0|SL 0.00 0
JORGAN STEEL BOOK COLLECTION {11/26/14 4221 0|SL 0.00 0
DELL LAPTOPS 04/21/14 1703 1703 |SL 5.00 0
BOILER - GRAYSTONE|10/31/14 36000 22800 |SL 15.00 2400
FURNACE - TENANT|11/30/14 7356 7356 |SL 7.00 0
SIGNAGE 05/31/14 8915 8915 SL 7.00 0
3 DELL LAPTOPS|06/15/15 2528 2528 |SL 5.00 0
DELL DESKTOP 06/22/15 1269 0|SL 5.00 0
LAPTOP - SAM R|10/28/15 1497 1497 |SL 5.00 0
RESTORATION WORK|11/01/15 975 0|SL 0.00 0
R. LUKENS DEMO{11/01/15 130315 0SL 0.00 0
MILL BUILDING |10/31/16| 216799 0|8sL 0.00 0

See Allocated Depreciation

Totals to Form 990-PF, Part |, Line 19




Form 990-PF Investments 2024
Part Il
Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
I I
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Pt ll, Ln 10a
I
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Corteva 0. 0.
Mutual funds 74,286. 74,286,
Totals to Form 990-PF, Partll, Line10b . . . . . .. ... ... ... 74,286. 74,286.
I
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line10c . . .. ... ... ......
I
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line12 . . . . . ... ... ......
|
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Partll,Line13 . . . . . .. ... ... .. ..




Form 990-PF
Part ll, Line 11

Investments —
Land, Buildings, and Equipment

2024

Name
GRAYSTONE SOCIETY, INC.

Employer Identification No.
22-2601403

(a)

(b)

(c)

Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
Totals to Form 990-PF, Part I, Line 11 . . . . . .
Form 990-PF Land, Buildings, and Equipment
Part ll, Line 14
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

OFFICE EQUIPMENT 83,604. 82,333. 1,271.
TERRACINA 1,189,860. 17,800. 1,172,060.
GRAYSTONE 572,826, 0. 572,826.
MUSEUM COLLECTIONS 228,300. 0. 228,300.
REBECCA LUKENS RESTORATION 332,293. 0. 332,293.
BARN 82,518, 26,581. 55,937.
GAZEBO 4,369. 4,369. 0.
TENANT HOUSE 6,449. 3,175. 3,274.
GRUTZKA ART COLLECTION 125,449, 0. 125,449,
GRAYSTONE BOILER 36,000. 25,200. 10,800.
TENANT FURNACE 7,356. 7,356. 0.
MILL BUILDING 216,799. 0. 216,799.
VEHICLES 2,500. 2,500. 0.
Totals to Form 990-PF, Part ll, Line14 . . . . . . 2,888,323, 169,314. 2,719,009.




Form 990-PF Other Assets and Liabilities 2024

Partll
Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
I
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Totals to Form 990-PF, Part Il, line15 . .. . ..
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
ACCRUED PAYROLL AND RELATED LIABILITIES 10,864. 10,240.
OTHER PAYABLE 1,090. 1,090.
Totals to Form 990-PF, Partil,line22 ... .............. 11,954, 11,330.




Form 990-PF
Part Il, Lines 20 and 21

Loans, Mortgages and

2024
Other Notes Payable

Name

GRAYSTONE SOCIETY, INC.

Employer Identification No.
22-2601403

Lender Information:
Loan Payable Type 2
Lender Name KEY BANK

Lenders Title

Check Box, if Lender is a Business

Relationship of Lender

Borrower’s Security ASSETS

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount
Beginning Year Balance
FMV of Consideration
Maturity Date

Year End Balance 422,
Date of Note

Interest Rate

Loan Payable Type 2
Lender Name CITADEL FCU

Lenders Title

Check Box, if Lender is a Business

Relationship of Lender

Borrower's Security

Graystone Building

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount
Beginning Year Balance
FMV of Consideration
Maturity Date

Year End Balance
Date of Note
Interest Rate

55,280.

Loan Payable Type
Lender Name

Lenders Title

Check Box, if Lender is a Business
Relationship of Lender

Borrower's Security

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount
Beginning Year Balance
FMV of Consideration
Maturity Date

Year End Balance
Date of Note
Interest Rate

QuickZoom here to Form 990-PF, Page 2

.................................




Form 990-PF
Part VI-A, Line 11

Statements Regarding Activities

2024

Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
Schedule of Information Regarding Transfers To a Controlled Entity
(A) (8) (©) (D)
Name and Address of Each Employer ID Description Amount of
Controlled Entity number of Transfer Transfer

aBRANDYWINE MANSTION PROPERTIES

OPERTING FUNDS

76 S. 1ST AVENUE i
COATESVILLE PA 19320
b
c
d
e
e
Total . . . . e e e e e e e e e e e e e e e e e e e e e 3,000.
Schedule of Information Regarding Transfers From a Controlled Entity
(A) (B) (€ (D)
Name and Address of Each Employer ID Description Amount of
Controlled Entity number of Transfer Transfer




Schedule B .
(Form 990) Schedule of Contributors

(Rev. December 2024) Attach to Form 990, 990-EZ, or 990-PF. OMB No. 1545-0047

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number
GRAYSTONE SOCIETY, INC. 22-2601403
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ ] 501(c) ) (enter number) organization
[J 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[] 527 political organization

Form 990-PF X] 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[J 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor’s total contributions.

Special Rules

[0 For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part |l, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VI, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and Ii.

[1 For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A” in column (b) instead of the contributor name and address), i, and lll.

[ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don’t complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . . §

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990), but it
must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line
2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. REV 09/03/25 PRO Schedule B (Form 990) (Rev. 12-2024)
BAA




Schedule B (Form 990} (Rev. 12-2024)

Page 2

Name of organization
GRAYSTONE SOCIETY,

INC.

Employer identification number
22-2601403

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 STEWART HUSTON CHARITABLE TRUST Person
Payroli O
50 S FIRST AVENUE $ 175,000. Noncash O
(Complete Part Il for
COATESVILLE PA 19320 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 HUSTON HISTORIC PROPERTIES Person
Payroll O
50 S FIST AVENUE $ 124,250. Noncash O
(Complete Part Il for
COATESVILLE PA 19320 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 PHMC Person
Payroll |
N 3RD STREET $ 7,358. Noncash ]
(Complete Part Il for
HARRISBURG PA 17101 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 JENNTFER MCNEIL Person X]
Payroll |
50 S FIRST AVENUE $ 14,000. Noncash |
(Complete Part Il for
COATESVILLE PA 19320 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 JOYCE ROWLAND Person
Payroll O
50 S FIRST AVNUE $ 8,700. Noncash O
(Complete Part [l for
COATESVILLE PA 19320 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 SHELLY HOFFMAN Person
Payroll O
50 S FIRST AVNUE $ 15,000. Noncash O
(Complete Part If for
COATESVILLE PA 19320 noncash contributions.)
BAA REV 09/03/25 PRO Schedule B (Form 990) (Rev. 12-2024)
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Name of organization
GRAYSTONE SOCIETY, INC.

Employer identification number
22-2601403

IEZXdl Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 RUTH NUNN Person
Payroll O
50 S FIRST AVNUE 15,000. Noncash O
(Complete Part Il for
COATESVILLE PA 19320 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash |
(Complete Part Il for
noncash contributions.)
(a (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person (]
Payroll J
Noncash ]
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person d
Payroll D
Noncash O
(Complete Part |l for
noncash contributions.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash 1
(Complete Part If for
noncash contributions.)

BAA

REV 09/03/25 PRO

Schedule B (Form 990) (Rev. 12-2024)
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Name of organization

GRAYSTONE SOCIETY, INC.

Employer identification number
22-2601403

IEdIl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(?) No. (b) (c) (d)
rom i - FMV (or estimate) .
Part | Description of noncash property given (See instructions.) Date received
a) No. c
(fZOm Description of non(:)ash roperty given FMV (or(e)stimate) Date :gz:eived
Part | P property g (See instructions.)
a) No.
(fr)'om Description of non(::)ash roperty given FMV (or(z)stimate) Date rfgt):eived
Part | P property 9 (See instructions.)
(a) No. (c)

b) . (d)
from s ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions.) Date received
a) No. c
(onm Description of non(:)ash roperty given FMv (or(e)stimate) Date rggc):eived
Part | P property g (See instructions.)
a) No. C
(ﬁ)‘om Description of non(:)ash roperty given FMV (or(e)stimate) Date tfgt):eived
Part | p property g (See instructions.)

BAA

REV 09/03/25 PRO

Schedule B (Form 990) (Rev. 12-2024)
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Name of organization

GRAYSTONE SOCIETY,

INC.

Employer identification number
22-2601403

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) $

Use duplicate copies of Part Ill if additional space is needed.

(a) No.
E’rorrtn| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . e
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. ) . o e
|gro'rtnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. i . . .
lf;orTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA REV 08/03/25 PRO Schedule B (Form 990) (Rev. 12-2024)




o 84962

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization

(Including Information on Listed Property)
Attach to your tax return.
Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2024

Attachment
Sequence No. 179

Name(s) shown on return

Business or activity to which this form relates

Identifying number

GRAYSTONE SOCIETY, INC. Form 990-PF page 1 22-2601403
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . R . 1
2 Total cost of section 179 property placed in service (see mstructlons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see mstructlons) 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . .o 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If marrled flllng
separately, see instructions . . . 5
6 (a) Description of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 e | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2023 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or llne 5 See |nstructlons 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12
13 Carryover of disallowed deduction to 2025. Add lines 9 and 10, less line 12 [13 ] -
Note: Don't use Part Il or Part lll below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions. e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16 9,966.
3~:Tedll] MACRS Depreciation (Don’t include Ilsted proper’[y See |nstruct|ons)

Section A

17
18

MACRS deductions for assets placed in service in tax years beginning before 2024 .
If you are electing to group any assets placed in service durlng the tax year into one or more general
asset accounts, check here

Section B—Assets Placed in Serwce Durmc

2024 Tax Year Using the General Depreciation System
(b) Monthand year | (c) Basis for depreciation
(a) Classification of property placed in (business/investment use (d) Reooc\i/ery (e} Convention () Method (g) Depreciation deduction
service only—see instructions) perio
19a 3-year property .
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs. S/L
h Residential rental 275 yrs. MM S/L
property 27.5yrs, MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C-Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L

:Te 8l Summary (See instructions.)

21

23 For assets shown above and placed in service during the current year, enter the

Listed property. Enter amount from line 28

22 Total. Add amounts from line 12, lines 14 through 17, llnes 19 and 20 in column (g) and Ime 21 Enter

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions

21

22 9,966.

portion of the basis attributable to section 263A costs . 23

For

Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2024)




GRAYSTONE SOCIETY, INC. 22-2601403 1

Additional Information From 2024 Federal Exempt Tax Return

Form 990-PF Part | Line 19 Allocated Depreciation

Allocated Depreciation Continuation Statement
. Deprec
Prior o Current .
T Date ._..| iation : :_INet Invest| Adj Net
Description Acquired Cost Depreciati metho Life |Deprecia Income | Income
on d tion
JEEP 06/23/16 2500 2500(SL 5.00
R LUKENS HOUSE 10/01/16 42481 0|SL 0.00
RESTORATION
TERRACINA 10/01/16 4126 0|SL 0.00 0
RESTORATION
DELL PC 04/20/18 762 762|SL 5.00 0
HVAC for the Barn 10/28/20 16800 1346|SL 39.00 431
TERRACINA ROOF 12/31/21 153969 7896|SL 39.00 3948
MILL IMPROVEMENTS 12/31/17 20793 0|SL 0.00 0
IMPROVEMENTS 12/31/18 37704 0|SLi 0.00 0
TERRACINA HVAC 06/29/22 24236 932|SL 39.00 621
FIBER OPTIC CABLING| 10/05/22 16826 647|SL 39.00 431
- TERRACINA, BARN
FIBEROPTIC WIRING 01/17/23 8370 107|SL 39.00 215
TERRACINA




