r;orm 990'PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

| OMB No, 1545-0D47

2020

Open to Public Inspection

For calendar year 2020 or tax year beginning

, 2020, and ending , 20

Name of foundation

A Employer identification number

GRAYSTONE SOCIETY, INC. 22-2601403
Number and streat (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
76 S§. FIRST AVE 6103849282
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here E]
COATESVILLE PA 19320
G Check all that apply: [ Initial I'Eﬁ 0? 1. Foreign organizations, check here . .l
D Final ret 2. Foreign organizations meeting the 85% test,
| Address chan -_ check here and attach computation  + - ®
H Check type of organization: If private foundation status was terminated under
[] Section 4947(a)(1) nonexempt charitable™fust’ s section 507(b)(1)(A). check here . . . . »[]
I Fair market value of all assets at | J Accounting method: [] Cash [X] Accrual | ¢ e foundation is in a 60-month termination
under section 507(b)(1)(B), checkhere . . &

end of year (from Part Il col. (c), (] Other (specify)

line 16) > & 2,759,851, (Part |, column (d), must be on cash_t_:;asis.}

Part | n is of Rev: n (d) Disbursements
aAmoaulg,ti ?\ :olumisﬁk;?(i)? ang (E;(ni::;‘ :o?i.ﬁg;::i?; quual (agx%%mggap%?d (b) N?;L%V;:tmem ) ﬁ;giélos::g net f°£3:’§£§? oy
the amounts in column () (see instructions).) books (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) 330, 061.
2  Check P[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 141.
4  Dividends and interest from securities
5a Grossrents . i 93,289,
b Net rental income or (Ioss)
@ 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a
2| 7 Capital gain net income (from Part IV, line 2)
L | 8 Netshort-term capital gain .
9 Income madifications 4
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 § 423,4091.
n | 13 Compensation of officers, directors, trustees etc 49,014. 25,000.
® 114  Other employee salaries and wages . 94,124. 85,810,
5115 Pension plans, employee benefits . . . . .
& 16a Legal fees (attach schedule) . L-16a Stmt 6 7 1
% b Accounting fees (attach schedule) L-16b Stmt 10,051,
2| ¢ Otherprofessional fees (attach schedule) k-16c Stat 75.
g 17  Interest 9,071.
9118 Taxes (attach schedule) {sea |nstruct|ons) See Stmt 17,587, 13,592.
E 19  Depreciation (attach schedule) and depletion 719 Stnt 10,811.
T (20 Occupancy . AW g 25,000, 10,000.
ﬁ 21 Travel, conferences, and meetlngs
5|22 Printing and publications 8,130, 7,154.
m| 23 Other expenses (attach schedule) SE‘E Stmt 238,722, 207,206.
-5 24 Total operating and administrative expenses.
§ Add lines 13 through 23 . 462,672, 348,762.

oﬂ- 25 Contributions, gifts, grants paid 0.

26 Total expenses and disbursements. Add lmes 24 and 25 462,672, 348,762,
27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements -39,181.

b Netinvestment income (if negative, enter -0-)

¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
BAA

Form 990-PF (2020)
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Form 990-PF (2020)

Page 2

Balance Sheets Attached schedules and amounts in the description column

Beginning of year

End of year

should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . 119, 542. 53,530, 53,539,
2 Savings and temporary cash lnvestments .
3  Accounts receivable® ]
Less: allowance for doubtful accounts®»
4  Pledges receivable®»
Less: allowance for doubtful accounts®»
5  Grants receivable . '
6 Receivables due from officers, drrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule)®» !
Less: allowance for doubtful accounts® 109, 355. 148, 633. 148, 633.
91 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred aharges : 5,866, 1, 633, l,633.
< | 10a Investments—U.S. and state government obligations (attach schedure)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis®»
Less: accumulated depreciation (attach schedule)®»
12  Investments—mortgage loans .
13  Investments—other (attach schedule) v
14 Land, buildings, and equipment; basis®» 2,684,921,
Less: accumulateddeprecl%ﬂoﬂ ER'Scheduie) > 128,876.| 2,550,057.| 2,556,045.| 2,556,046.
15  Other assets (descripe® )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) S % W B @ % 2,784,820. 2,759, 850. 2,759,851,
17  Accounts payable and accrued expenses . 10,919. 3,627,
w» | 18 Grants payable .
2|19  Deferred revenue .
E 20  Loans from officers, directors, trustees and other dlsqua\n‘ted persons
& 21 Mortgages and other notes payable (attach schedule) I-21 Stmt 127; 713, 114, 786.
—'|22 Otherliabilities (describe » 1L-22 Stmt ) 51,669, 86,099.
23  Total liabilities (add lines 17 through 22) i § W 190, 301. 204,512,
4 Foundations that follow FASB ASC 958, check here P X
8 and complete lines 24, 25, 29, and 30.
.‘.‘g 24  Net assets without donor restrictions 2,594,519. 2,555,338,
m |25 Net assets with donor restrictions .
E Foundations that do not follow FASB ASC 958, check here I' D
LE and complete lines 26 through 30.
5|26 Capital stock, trust principal, or current funds .
I 27  Paid-in or capital surplus, or land, bldg., and equipment fund
3 28  Retained earnings, accumulated income, endowment, or other funds
&’ 29 Total net assets or fund balances (see instructions) 2,594,519. 23 555, 338,
% |30 Total liabilities and net assets/fund balances (see
= instructions) . 2,784,820, 2,759,850,
Analysis of Changes in Net Assets or Fund Balances
Totar net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) G o % & w8 d o w ow WB 1 2,594,519,
2 Enter amount from Part |, line 27a . 2 -39,181.
3 Other increases not included in line 2 (|tem|ze) >  e———hohem——e m m— —— 3
4 Addlines1,2,and 3 . 4 2,555,328,
5 Decreases not included in line 2 (|tem|ze) P ____________________________________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 29 . 6 Z2; 555,338,

BAA
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Form 990-PF (2020)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b]';tiu\-\:l?ccug.;i;ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Danation (mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
; (f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale ((8) plus (f) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. (h) gain minus
(i) Acjusted basis {k) Excess of col. () col. (k). but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 aver col. (i), if any Losses (from col. (h))
a
b
c
d
e
; A ; If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss ) : e
pivaLg ( P ) [ If (loss), enter -0- in Part |, line 7 2
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in]
Part |, line 8 . 3

Qualification

Under Section 4940(e) for Reduced Tax on Net Investment Income

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE.

1

Reserved

(d)
Resowed Hoaved Haied Elsatted
Reserved
Reserved
Reserved
Reserved
Reserved
2 Reserved . 2
3 Reserved . 3
4 Reserved . 4
5 Reserved . 5
6 Reserved . 6
7 Reserved . 7
8 Reserved . 8

BAA

REV 09/08/21 FRQ
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Form 990-PF (2020) Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ® ] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ‘
b Reserved . 1
¢ All other domestic fDUFldEltiOnS enter ‘l 39% of hne 27b Exernpt formgn orgamzations enter 4% Df
Part |, line 12, col. (b) . ; ;
2  Tax under section 511 (domestic section 4947’(&](‘[) trusts and ta.xable foundatlons only, others, enter-0-) | 2
3 Addlines1and?2 3 3 0.
4  Subtitle A (income) tax [domestuc sechon 494?'(a)(1) trusts aru:i taxable foundatmns only. others. enter 0 - | 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 0.
6 Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited to 2020 . . 6a
b Exempt foreign organizations—tax withheld at source . . . ioW ¥ 6b
¢ Tax paid with application for extension of time to file (Form 8868) § % m 6c 0.
d Backup withholding erroneously withheld . . . . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through éd . 3 i 7 0,
8 Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . P [ 9 0.
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . P [ 10 oM
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax > Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes | No
participate or intervene in any political campaign? . . . . 1a x
b Did it spend more than $100 during the year (either directly or |nd1rectly} for pohtmal purposas" See the
instructions for the definition . . . 1b x
If the answer is “Yes” to 1a or 1b, attach a deta:led descrlptlon of the actlwttes and r;oples of any matarlals
published or distributed by the foundatmn in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . = = 3 & 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durlng the year

(1) On the foundation. & $ (2) On foundatiocn managers. > $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 b

If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? S A 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . . . e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction durlng the year‘? R I 5 X
If “Yes," attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the governing instrument, or
= By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," comple:e Part I, col (c) and Part X\f 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions.
PA
b Ifthe answer is “Yes” to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . . . Bb | x
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2020 or the tax year begln ning in 20207 See the instructions for Part XIV. If “Yes,”
complete Part XIV . . . . . 9 X
10 Did any persons become substantnal contrlbutors durlng the tax yaar'? If “Yes ? attac:h a schedute hsting the:r
namesandaddresses. . . . . . . . . . . v e e e 4 e e e e e e e e | 10 x

Form 990-PF (2020)
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Form 990-FF (2020)
Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Page 5

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If “Yes," attach schedule. See instructions . . See.Line 11 Stmt. . 11 | x
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualifled
person had advisory privileges? If “Yes," attach statement. See instructions . . . . , 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption applloatlon? 13 | X

Website address B N/ A

The books are in care of ® WOODFIELD FINANCIAL SERVICES Telephoneno. » (610)384-9282
Locatedat ™ 76 S. 1st AVe COATESVILLE PA ZIP+4 » 19320
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—check here. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P I 15 |

At any time during calendar year 2020, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . . 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes enter tha name of
the foreign country b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [X]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . ; . .« « « + [OYes [XNo
(3) Furnish goods, services, or facilities to (or accapt them fmm) a dlsquallfied person? . . [Jyes [XINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . i v o2 o8 o2 [Cyves No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes [XNo
If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . 1b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than exc:epted acts, that
were not corrected before the first day of the tax year beginning in 20207 . . . . . 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a prwate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2020, did the foundation have any undistributed income (Part XIlI, lines
6d and 6e) for tax year(s) beginning before 2020? . . . . . . . . . . . . . . [JYes [X]INo
If “Yes,” list the years®» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942{3){2} to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . ; 2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, I|st the years here
> 20 , 20 ,20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . . . . . . . . . . . .« « . . . [Yes [XNo

If “Yes,” did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the

foundation had excess business holdingsin2020,) . . . . . . 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardme its chantable purp0$es'? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20207 | 4b ¥

BAA

REV 09/08/21 PRO Form 990-PF (2020)



Form 990-FF (2020)

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? i w0

(3) Provide a grant to an individual for travel, study, or other similar purposes? .

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions . .

(5) Provide for any purpose other than religious, charltable smentrﬂc llterary, or educational
purposes, or for the prevention of cruelty to children or animals?

[1Yes

L__! Yes
[ Yes

[JYes
[Cyes

b If any answer is “Yes"” to 5a(1)=(5), did any of the transactions fail to qualify under the exceptions described

in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

c If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If “Yes," attach the statement required by Regulations section 53.4945- S(d}

6a Did the foundation, during the year, receive any funds, dlrlctly or |nd|rlctly, to pay premiums

on a personal benefit contract? i % [ Yes

b Did the foundation, during the year, pay premiums, dlractly or mdwectly, on a personal benefit contract?

If “Yes" to 6D, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes

(] Yes

8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? . ..

[ Yes

> []
I Ne

[*] No

b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

[[INo

Yes | No

5b

6b X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average (¢) Compensation (d) Contributions to (e) Expense account,
) TAITIE PR dai%%eﬁiagrpvggﬁron «;r?taetlfgl-‘;' an?ﬂrrég%‘;;?db::r?ﬂpteﬁ':;t?on othr alowances
QLD BUBTO, st PRESIDENT
50 §. FIRST AVE COATESVILLE PA 18320 10.00 Q.
_PETER NONN TREASURER
50 5. FIRST AVE COATESVILLE PA 19320 5.00 Q.
WILLIAM KEEN SECRETARY
50 S. FIRST AVE COATESVILLE PA 19320 1.00 0
See Statement s
38.00 49,014,

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e} Expense accaunt,
other allowances

None

Total number of other employees paid over $50,000 .

0

BAA REV 09/08/21 PRO
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Form 990-FF (2020)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NA

Total number of others receiving over $50,000 for professional services Cwowow e e D
e  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, eic.
1 _PRESERVATION OF HISTORIC STRUCTURES PRV Syt
e 213,234.
2 COMMUNITY EVENTS . e -
T 13,719.
3 ST EE L MUSEUM e ———
- T 94,108.
4 FUNDRAISING N i R S e " _
T o 38,685.
i G:]  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 " S s e p
2 __________________________________________________________________________________ P i
All other program-related investments. See instructions.
< . »
Total. Add lines 1 through3 . . . . .. . P
Form 990-PF (2020)
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Form 990-PF (2020)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a
b Average of monthly cash balances ; 1b
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d
e Reduction claimed for blockage or other factors reported on Ilnes ‘Ia end
1c (attach detailed explanation). . . . . . oo o5 o8 & ou | el
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . 3 0.
4 Cash deemed held for charitable ectlwtles Enter 1‘/2% Uf Ime 3 (for greater amount see
instructions) . s oW 4 i
5 Net value of noncharitable-use assets Subtract Ilne 4 from lme 3 Enter here and on Par’c V Ime 4 5 0.
Mmimum investment return. Enter 5% of line 5 . ; D N I 6 0.
Distributable Amount (see instructions) (Section 49420)( ) and (j)(5) private operating foundations
and certain foreign organizations, check here B [¥] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . 4 0% @ & & £ 8 ¥ 0 1
2a Tax on investment income for 2020 from Part VI, line5 . . . . . . | 2a
b Income tax for 2020. (This does not include the tax from Part VI, ) R 2b
¢ Add lines 2aand 2b i 2c
3 Distributable amount before edjustments Subtract Iine EC frorn Ime 1 ] 3
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 . 5
6 Deduction from distributable amount (see mstructions} v 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Pert XHI
Ime 1 b a N E W R e v g 7
Qualifying D:strlbutlons (see lnstructlons}
Ameunts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 34B,762.
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use} dlrectly in cerrylng eut charltable etc i
purposes . . . . e e e e e -]
3  Amounts set aside for epemﬂc charitable proiecte that sat1sfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I:ne 8 and Part XIII Ilne 4 4 348, 762.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions <] 0.
6 Adjusted qualifying distributions. Subtract line 5 from llne 4 6 348,762.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

gualifies for the section 4940(e) reduction of tax in those years.

BAA

REV 08/08/21 PRO
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Form 990-FF (2020) Page 9
ZEE{I Undistributed Income (see instructions)

(a) (b) (e) (d)
Corpus Years prior to 2019 2018 2020
1 Distributable amount for 2020 from Part Xl,
line 7 .
2  Undistributed income, af any, as of the end of 2020
a Enter amount for 2019 only . ¢
b Total for prior years: 20,20 , 20
3  Excess distributions carryover, if any, to 2020:
a From2015 . . . . . . 510,407.
b From?2016 . . . . . . 408,599.
& Fromz2017 .+ « & 5 4 & 263,807,
d From2018 . . . . . . 277,444,
e From2019 . . . ’ 326,374.
f Total of lines 3a through & w W W 1,786,631,
4  Qualifying distributions for 2020 from Part X,
line4:» $ 348, 762.

a Applied to 2019, but not more than line 2a .
b Applied to undistributed income of pricr years
{Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required —see instructions) .o
d Applied to 2020 distributable amount
e Remaining amount distributed out of corpus 348,762,
5 Excess distributions carryover applied to 2020
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 25 135,393,
b Prior years' undistributed income. Subtract
line 4b fromline2b . . . . Bl

¢ Enter the amount of prior years’ undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6c from line 6b. Taxable
amount—see instructions . . . 0.

e Undistributed income for 2019, Subtract ||ne
4a from line 2a. Taxable amount—see
instructions . . . 0.

f Undistributed income for 2020. Subtract lines

4d and § from line 1. This amount must be
distributed in2021 . . . . . . . . . 0.

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see instructions) R

8 Excess distributions carryover from 2015 not

applied on line 5 or line 7 (see instructions) . 510, 407 .
9 Excess distributions carryover to 2021.
Subtract lines 7 and 8 from line6a . . . 1,624, 986.
10  Analysis of line 9:
a Excessfrom2016 . . . . 408, 599.
b Excessfrom2017 . . . . 263,807.
¢ Excessfrom2018 . . . . 277,444,
d Excessfrom2019 . . . . 326,374.
e Excessfrom2020 . . . . 348, 762.

Form 990-PF (2020)

BAA REV 09/08/21 PRO



Form 990-PF (2020)

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2020, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation described in section K] 4942()

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed g % %
B85% of line 2a N -
Qualifying distributions from Part X,
line 4, for each year listed .

N 3

03/21/1986

3) or [J 4942()(5)

Tax year

Prior 3 years

{e) Total

(a) 2020

(b) 2019

(c) 2018

(d) 2017

0.

0.

348,762.

326,374.

277,444,

263,807.

1, 216,387,

Amounts included in line 2c nat used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets" alternative test—enter:

(1) Valueof allassets . . . . .

(2) value of assets qualifying under
section 4942(j)(3)(B)(i)

"Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6, for each year listed

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . i

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)B)iii) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . . . 0. 0. .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

348,762, 326,374, 277,444. 263,807.] 1,216,387,

5,326,747,

2,748,285.| 2,578,462.

5,155, 980.

2,584,075.| 2,571,905,

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2020
REV 09/08/21 PRO orm (2020)



Form 990-FF (2020)

Page 11
ERPA'N  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
inl If recipient is an individual,
RE&CIDIBHT sho\.f‘lvpén% relaﬁonsrlulp to F;a;::g:i?n Purpose of grant or Aot
G . il
Name and address (home or bUSINeSs) | or aubstantial contribaior | ecipient contribution
a Paid during the year
None
1
Coateville PA 19320 NA NA 0.
Total i W & WL > 3a 0.
b Approved for future payment
Total > 3b

BAA

REV 02/08/21 PRO

Form 990-PF (2020)



Farm 990-PF (2020)

Page 12

SERPAYEN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income  |Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

(See instructions.)

(a) (b) (c) (d)
Business code Amount Exclusion code Amount

- 0o Qo0 oo

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments 14
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property . . . . . . .
b Not debt-financed property

Net rental income or (loss) from personal pmparty
Other investment income . . . . S
Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

L I L L

- 0w ~N®

-

b

141.

93,2889,

c

d

e

12 Subtotal, Add columns (b), (d),
13 Total. Add line 12, columns(b) (d),and(e) . . . PoF B 0% G oG B oh B EwW 13

141. 83,288,

93,430.

),and(e) . . . .

(See worksheet in line 13 instructions to verify calculations. )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line Ne. Explain below how each ac:t'iwty for which income is reported in column ée) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

5b Two of the Organization's historic buildings are being

Sh leased in order to assist in the cost of maintaining

5b the structures. These are not investment properties and

Sb the revenue generated does not come close to covering the

5b costs.

BAA

Form 990-PF (2020)

REV 09/08/21 PRO



Form 990-PF (2020)

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(Cash! & o w w w9 & 8 % §F B ¥ 6 % OB 8 B & € B oM &m0 % ¥ 6 & 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization s 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) ®
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) p e
(5) Loans or loan guarantees . . . - S~ S T T S T R 1b(5) X
(6) Performance of services or membersmp or fundrmslng solicitations 5 s 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . o 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved (e) Name of noncharitable exempt erganization (d) Description of fransfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 . b X Yes [] No
b If “Yes," complete the following schedule.
(a) Name of arganization (b) Type of organization (c) Description of ralationship

Stewart Huston Charitable Trust [501c3

Same President of both Organizations

Under penalties of perjury, | declare that | have examined this retlurn, including accompanying schedules and slatements, and to the best of my knowledge and balief, it Is frue,
Si n correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
g } ’ May the IRS discuss this return
: : with the preparer shown below?
Here |11/15/2021 Executive Director See instructions. []Yes []No
Signature of officer or trustee Date Title
Paid Print/Type preparar's nama Preparar's signature Date ik D if PTIN
Preparer | ANDREW C LUTZ ANDREW C LUTZ 11/11/2021 | sel-employed| p0p545296
Use Only |frmsname » TLUTZ & TRAVERS, P.C. Firm's EIN » 02-0592690
Firm's address » 633 SWEDESFORD ROAD Phoneno, (610)993-8340
BAA FRAZER PA 19355 Form 990-PF (2020)

REV 08/08/21 PRO
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‘GRAYSTONE SOCIETY, INC.

22-2601403 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Continuation Statement

Taxes
Revenue and Net : :

Descripton Expense por | Invesiment | Adjusted Net | Disbursement or

PAYROLL TAXES 17,557. 13,592,
Total 17, 55T 13,592.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net ‘ :

Description Expense per | Invesiment | Adjusted Net | Distursementfor
EXHIBIT COSTS g8,060. 8,060.
BANK FEES 124.
DUES & SUBSCRIPTIONS 11380, 5,038,
EVENT COSTS 3, 460. 3,460.
GROUNDS 35,203. 35,203.
INSURANCE - D&O 8,903.
INSURANCE - PROPERTY 12,574, 12,574.
CFFICE SUPPLIES 3,885.
POSTAGE 2,645. 1,549.
COPIER LEASE 5,287.
MARKETING
MISCELLANEQUS 78 .
REPAIRS & MAINTENANCE 102,897. 102,897.
SECURITY Y834 . Ty 33
STORE
SUPPLIES 2,206. 1,406.
TELEPHONE 11,438. 8,037.
UTILITIES 14,632. 14,632.
WEB HOSTING 1,652,
SERVICE FEES 7,016. 7,016.

Total 238,722. 207, 206.




Form 990-PF Legal and Professional Fees 2020
Part |, Lines 16a - 16¢

Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Uncuh, Turner, Burke & Frees | Legal 0.
Montgomery, McCracken |Legal 0.
Deasey, Mahoney, & Valentini | Legal 117,
Total to Form 990-PF, Part |, Line 16a 117
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
LUTZ & TRAVERS |TAX RETURN AND E/S PREP 5,050.
WOODFIELD FINANCIAL SERVICES | BOOKKEEPRING 5,001.
Total to Form 990-PF, Part |, Line 16b 10,051,
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
WILLIAMS GROUP |MANAGEMENT 0
SOVEREIGN ENVIRONMENTAL GROUP | ENVIRONMENTAL T84
Total to Form 990-PF, Part |, Line 16¢c 75,

TEEWO701.5CR 02/02/21



2020

Form 990-PF Allocated Depreciation Worksheet
Partl, Line 19
Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
Allocated Depreciation
Description Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income | Income
COMPUTER 03/01/05 1284 1284 [SL 5.00 0
OFFICE FIXTURES|05/01/05 696 696 [SL 5.00 0
SHELVING 06/01/05 599 599 |5L 5.00 0
OFFICE EQUIPMENT |08/01/05 1386 1386 |SL 5.00 0
SOFTWARE 09/01/05 643 643 | SL 5.00 0
AIR CONDITIONERS |06/01/05 1152 1152 |SL 5.00 0
TABLES 10/17/06 248 248 | 5L 5.00 0
DELL COMPUTERS (11/21/06 3332 3332 |SL 5.00 0
TERRACINA 01/01/80 587956 0|SL 0.00 0
TERRACINA RESTORATION |01/01/00 358269 0|SL 0.00 0
MUSEUM ITEMS 01/01/06 198229 0|SL 0.00 0
GRAYSTONE MANSION |01/01/80 437146 0|SL 0.00 0
GRAYSTONE RESTORATION [01/01/00 115680 Q|SL 0.00 0
TERRACINA WINDOWS (12/31/07 12840 0|SL 0.00 0
TERRACINA - TABLE/CHAIRS |07/17/07 2283 0|SL 0.00 0
SIGNAGE 08/16/07 44784 36956 |SL 15.00 2986
SECURITY SYSTEM|10/21/07 3985 3985 |8L 5.00 0
¥EROX PRINTER PHASER 63500P |01 /25/07 1557 1557 |SL 5.00 0
SONY VIDEQ CAMERA |02/24/07 441 441 |SL 5.00 0
BARN 03/31/08 65719 19379 (5L 35.00 1685
SECURITY SYSTEM|01/31/08 5322 5322 |8SL 7.00 0
LOBBY CHAIRS 10/31/09 1500 1500 8L 5.00 0
140 OF STCRE ATTACHED 10 R LGNS KOSE | 06/30 /09 106478 0|8L 0.00 0
GAZEBQ 04/30/10 4369 4369 |SL 7.00 0
TENANT HOUSE ROOF |04/22/11 6449 1999 |5L 27.42 235
AUCTION ITEMS (09/10/12 6850 0|SL 0.00 0
GRUTZKA ART COLLECTION |08/27/12 120657 0|8L 0.00 6]
SIDEWALKS - GRAYSTONE|09/01/13 20000 0|SL 0.00 0
SIDEWALKS - TERRACINA|09/01/13 20000 0|SL 0.00 0
TRAIN COLLECTION(10/01/13 15000 0|sSL 0.00 0
CHANDELIER 11/01/13 4000 0|sSL 0.00 0
ARCHITECT FEES |11/01/13 25323 0|SL 0.00 0
GRUTZKA FRAMING |03/24/14 4792 0|S8L 0.00 0
REBECCA LUKENS RESTORATION |09/01/14 27696 0[SL 0.00 0
MORGAN STEEL BOOK COLLECTION |11 /26/14 4221 0|8L 0.00 0
DELL LAPTOPES 04/21/14 1703 1703 (8L 5.00 0
BOILER - GRAYSTONE |10/31/14 36000 13200 |SL 15.00 2400
FURNACE - TENANT [11/30/14 7356 5780 |SL 7.00 1051
SIGNAGE 05/31/14 8915 7005 |SL 7.00 1274
3 DELL LAPTOPS|06/15/15 2528 2300 |SL 5.00 228
DELL DESKTOP 06/22/15 1269 1269 |SL 5,00 0
LAPTOP - SAM R|10/28/15 1497 1251 (SL 5 00 246
R. LUKENS DEMC|11/01/15 130315 0|8L 0.00 0
MILL BUILDING (10/31/16 216799 0 [SL 0.00 0
JEEP 06/23/16 2500 1750 |SL 5.00 500
See Allocated Depreciation
Totals to Form 990-PF, Partl, Line19 . . . . . . . .. . . i

taew3001.5CR 02/02/21



Form 990-PF
Part Il, Line 11

Investments —
Land, Buildings, and Equipment

2020

Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
(@) (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
Totals to Form 990-PF, Partll, Line11 . . . . . .
Form 990-PF Land, Buildings, and Equipment
Part Il, Line 14
(@) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

OFFICE EQUIPMENT 83,604. 76,473, 7;131.
TERRACINA 986,458. 0. 986,458,
GRAYSTONE 572,826, Cs 572,826.
MUSEUM COLLECTIONS 228,300, 0. 228,300.
REBECCA LUKENS RESTORATION 332,283, 0. 332,293,
BARN 82,518. 21,118 61,400.
GAZEBO 4,369, 4,369 0.
TENANT HOUSE 6,449. 2;235. 4,214.
GRUTZKA ART COLLECTICN 125,449. 0. 125,449.
GRAYSTONE BOILER 36,000. 15, 600 20,400.
TENANT FURNACE 7,356. 6,831. DeDis
MILL BUILDING 216, 799, 0. 216,799,
VEHICLES 2,500, 2,250 250.
Totals to Form 890-PF, Partll, Line14 . . . . .. 2,684,021. 128,B76. 2,556,045,

TEEW1501.8CR  02/02/21



Form 990-PF Other Assets and Liabilities 2020
Part Il
Name Employer Identification No.
GRAYSTONE SOCIETY, INC. 22-2601403
I
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Totals to Form 990-PF, Partll, line15 . . . . . .
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
LINE OF CREDIT 40,722, 45;723.
ACCRUED PAYROLL AND RELATED LIABILITIES 10,435, 8,794,
OTHER PAYABLE 512 512
PPP LOAN 31,070.
Totals to Form 990-PF, Partlil, line22 . ... ... ... ....... S51; 669, 86,059,

TEEWDBD1 . SCR  02/02/21



Form 990-PF
Part ll, Lines 20b and 21b

Loans, Mortgages and

2020
Other Notes Payable

Name

GRAYSTONE SOCIETY, INC.

Employer Identification No.
22-2601403

Lender Information:
Loan Payable Type 2
Lender Name CITADEL

Lenders Title

Check Box, if Lender is a Business | X

Relationship of Lender

Borrower's Security

GRAYSTONE BUILDING

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount

Beginning Year Balance

Year End Balance 114, 786.

FMV of Consideration

Date of Note

Maturity Date

Interest Rate

Loan Payable Type
Lender Name

Lenders Title

Check Box, if Lender is a Business

Relationship of Lender

Borrower's Security

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount

Beginning Year Balance

Year End Balance

FMV of Consideration

Date of Note

Maturity Date

Interest Rate

Loan Payable Type
Lender Name

Lenders Title

Check Box, if Lender is a Business |

Relationship of Lender

Borrower's Security

Purchase Terms

Repayment Terms

Purpose of Loan

Description of Consideration

Original Amount

Beginning Year Balance

Year End Balance

FMV of Consideration

Date of Note

Maturity Date

Interest Rate

QuickZoom here to Form 990-PF, Page 2

teawd002.SCR  02/02/21



Form 990-PF Statements Regarding Activities 2020
Part Vil-A, Line 11

Name Employer Identification No.

GRAYSTONE SOCIETY, INC, 22-2601403
Schedule of Information Regarding Transfers To a Controlled Entity
(A) (B) (€) )
Name and Address of Each Employer ID Description Amount of
Controlled Entity number of Transfer Transfer
aBRANDYWINE MANSION PROPERTIES OPERTING FUNDS !
76 5. 18T AVENUE :
COATESVILLE PA 18320|20-47717Q0 39,278.
b
c
d
e
e
Ot - a8 e ot 2Bl e A e e s ey AR AR EEaE S o 29,278,

Schedule of Information Regarding Transfers From a Controlled Entity

(A) (B) (€) (D)
Name and Address of Each Employer ID Description Amount of
Controlled Entity number of Transfer Transfer

teaw2301.5CR 02/02/21



Schedule B : OMB No. 1545-0047
Schedule of Contributors 2

(Form 990, 990-EZ,

kgl S » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2020

!ntepmal Revanus Smiﬁ‘w P Go to www.irs.gov/Form990 for the latest information.

Employer identification number
22-2601403

Name of the organization

GRAYSTONE SOCIETY, INC.
Organization type (check one);

Filers of; Section:

Form 990 or 990-EZ [ 501(c)( ) (enter number) organization

[] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(] 527 political organization

Form 990-PF %] 501(c)(3) exempt private foundation

[] 4947(a)(1) nonexempt charitable trust treated as a private foundation

[] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for bath the General Rule and a Special Rule. See
instructions.

General Rule

X Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a

contributor's total contributions.

Special Rules

[ For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/:% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 163, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% cof the amount on (i) Form 990, Part VI, line 1h; or (i) Form 990-EZ, line 1. Complete Parts | and Il

[J For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals, Complete Parts | (entering
“N/A” in column (b) instead of the contributor name and address), |l, and lIl.

[J Foran organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year S % 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF, Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

BAA

REV 08/08/21 PRO



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Employer identification number

GRAYSTONE SOCIETY, INC. 22-2601403
Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 STEWART HUSTON CHARITABLE TRUST Person [
Payroll O
50 S _EIRST AVENUE e $ 143,000. Noncash O
(Complete Part Il for
COATESVILLE PA 19320 . noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 HUSTON HISTORIC PROPERTIES Person X
Payroll O
50 8§ FIRST AVENUE $ ] 1 02_,00_0_ Noncash |
(Complete Part Il for
COATESVILLE PA 19320 noncash contributions.)
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________ Person Il
Payroll ]
_____________________________________________ . e - Noncash ]
(Complete Part Il for
_____________________________________________________________________________________ noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
____________________________________________________________________________________________ Person O
Payroll O
___________________________ i $ Noncash O
(Complete Part Il for
i R e noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________________ Person O
Payroll |
3 e $ B Noncash ]
(Complete Part |l for
________ = g noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_____________________________________________________________________________________________ Person J
Payroll |

Noncash O

(Complete Part Il for
noncash contributions.)

BAA

REV 09/08/21 PRO

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



‘Schedule B (Form 930, 990-EZ, or 930-PF) (2020)

Page 3

Name of organization

GRAYSTONE SOCIETY,

INC.

Employer identification number

22-2601403

IEEXIll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (b) (c) ) )

Ig':r?'l Description of noncash property given F?g:e‘ig ;;us::i':::t')e ) Date received
RENT, USE OF BUILDING SPACE

- WO [ S A N S
S R S I S - P . 12/31/2020

(a) No. (b) (c) ) (d)

If;:rlp | Description of noncash property given F?g;’e(i‘;;tzs::g’nﬂ}e) Date received
"""""" o e ———— |

(a) No. (b) (c) ) (d)

;'::’I Description of noncash property given F?Snga(iﬂ;tfﬂtli?nas?} Date received
S S S NN RR—————

(ﬂ) No. (b] (G) . ‘d)

Ig:rTl Description of noncash property given F:\Sﬂ;{;;terzs::g:\ast‘}e ) Date received

. e B IR S B
g ) FMV ( (o ) (d)
rom or estimate i

Part | Description of noncash property given (See Instructions.) Date received
e e e Ep—— : [ wr] P — ]

(?} g (b) FMV ( s ) (d)

rom g . or estimate £
Part | Description of noncash property given {See instrictions) Date received

BAA

REV 08/08/21 PRO

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



Schédule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 4

Name of organization

GRAYSTONE SOCIETY,

INC.

Emplnyer identification number

22-2601403

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part |ll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate copies of Part lll if additional space is needed.

No.
(EI!DI‘I?' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. : . b —
;mm {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. 5 ; siiia T
;f,roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. § ; ; i
Iﬁmml (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
REV 05/08/21 PRO Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

BAA



3562

Department of the Treasury

Depreciation and Amortization

(Including Information on Listed Property)
P Attach to your tax return.
P Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2020

Attachment
Sequence No. 179

Internal Revenue Service  (99)
Name(s) shown on return Business or activity to which this form relates Identifying number
GRAYSTONE SOCIETY, INC. Form 990-PF page 1 22-2601403
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . iy m 7 1
2 Total cost of section 179 property placed in service (Sea mstructmns) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter 0— If marrled flllng
separately, see instructions 5
6 {a) Description of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 [ 7
8 Total elected cost of section 179 property. Add amounts in c:olumn (c) Imes 6and7 8
9 Tentative deduction. Enter the smaller of line 5 orline 8 . : 9
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 See mstruc:tlons 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 . 12
13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12 B [ 13 |

Note: Don’t use Part Il or Part Ill below for listed property. Instead, use Part V.
==l |l Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See

instructions.)

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs .

14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions. O T B R O I B S B
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16 10,811,
MACRS Depreciation (Don’t include Ilsted property See mstructlons )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2020 . 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more ganlral
asset accounts, check here : L AN
Section B—Assets Placed in Service During 2020 Tax Year Umng the General Depreciation System
(b) Month and year | (¢} Basis for depreciation : i i ;
{a) Classification of property placed in (business/nvestment use | (d) Recovery | (g) Convention {f) Method {g) Depreciation deduction
service only—saa instructions) period
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SiL
h Residential rental 27.5yrs. MM S/L
property 27.5yrs. MM S/l
i Nonresidential real 39 yrs. M S/l
property MM S/l
Section C—Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20a Class life S/
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/l
d 40-year 40 yrs. Miv S/l
Summary (See instructions.)
21 Listed property. Enter amount from line 28 y 21
22 Total. Add amounts from line 12, lines 14 through 17 Imes 19 and 20 m column g) and ]IFIE 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 22 10,811.

23

For Paperwork Reduction Act Notice, see separate instructions. BAA

REV 09/08/21 PRO

Form 4562 (2020}



‘GRAYSTONE SOCIETY, INC. 22-2601403 1

Additional information from your 2020 Federal Exempt Tax Return

Form 990-PF Part | Line 19 Allocated Depreciation

Allocated Depreciation Continuation Statement
. Deprec
Prior o Current .
i Date .| iation i : |Net Invest| Adj Net
Description Acquired Cost Depreciati metho Life | Depreci Incoms | income
on d ation
R LUKENS HOUSE 10/01/16 42481 0[SL 0.00 0
RESTORATION
TERRACINA 10/01/16 4126 0[SL 0.00 0
RESTORATION
DELL PC 04/20/18 162 229|SL 5.00 152
HVAC for the Barn 10/28/20 16800 SL 39.00 54

Total




